
Form 15.1

COLLATERAL MORTGAGE

Land Titles Act, S.N.B. 1981, c.L‑1.1, s.25

Standard Forms of Conveyances Act, S.N.B. 1980, c.S‑12.2, s.2

Parcel Identifier:

  

  







Mortgagor:
  
Mortgagee:

  COMPUTERSHARE TRUST COMPANY OF CANADA



C/O Paradigm Quest Inc.



390 Bay St., Suite 1800



Toronto, ON   M5H 2Y2

Manner of Tenure:
  NOT APPLICABLE 

Particulars of Security:

See Schedule “G” attached.






Statutory Covenants and Conditions Excluded:  All
   

Optional Covenants and Conditions Included:    CoxPal-1562

  
The mortgagor mortgages   to the mortgagee in the specified manner of tenure the specified parcel as collateral security, the particulars of which are specified.

The mortgagor acknowledges receipt of the text of the covenants and conditions which are contained in this mortgage by reference to a distinguishing number or by virtue of subsection 25(4) of the Land Titles Act, and agrees to be bound by them to the same extent as if set out at length herein.

Date:
Month   ______, 20XX.

Witness:





Mortgagor:

___________________________


______________________________

___________________________


______________________________

SCHEDULE  ″G″

Particulars of Security:
1.
Principal Amount:  <Insert Loan Amount>.
2.
Obligations Secured:

The mortgagor mortgages in fee simple to the mortgagee the property as collateral security, for payment to the mortgagee on demand of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by the mortgagor to the mortgagee or remaining unpaid by the mortgagor to the mortgagee, whether arising from dealings between the mortgagor and the mortgagee or from any other dealings or proceedings by which the mortgagee may be or become in any manner whatever the creditor of the mortgagor, and wherever incurred, and whether incurred by the mortgagor alone or with another or others and whether as principal or surety including the additional amounts payable as expenses under this Mortgage.  The debts and liabilities secured by this Mortgage are referred to in this Mortgage as the “Obligations Secured”.
3.
Interest Rate:

You agree to pay interest on amounts due under the Mortgage but not yet paid at an interest rate equal to the Paradigm Quest Inc. Prime Rate denominated in Canadian dollars announced from time plus 10 percent per year, calculated on a daily basis and payable monthly, both before and after demand and before and after default and/or judgment.
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